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Presentation. In  assessing the Presentation, you
unconditionally agree to be bound by the following terms,
conditions and restrictions, including any modifications to
them any time that you receive any information from
ETALONGROUPPLC( AEt &f onopthe i Co mp a
This Presentation has been prepared by the Company for
informational purposes only and does not constitute or
form part of, and should not be construed as solicitation of
any offer to subscribe for or purchase any securities of
Company in any jurisdiction or an inducement, an offer or
invitation to sell or issue, or any to enter into investment
activity in any jurisdiction and under any applicable
legislation, including, but not limited to the United States,
the UK, any member state of the European Union,
Australia, Canada, South Africa, Japan, Hong Kong Special
Administrative Region of the People’s Republic of China

This Presentation (i) is not intended to form the basis for
any investment decision and (ii) does not purport to
contain all the information that may be necessary or
desirable to evaluate the Company fully and accurately,
and (iii) is not to be considered as recommendation by the
Company or any of its affiliates that any person (including
a recipient of this Presentation) participate in any
transaction involving the Company or its securities.

The Company has prepared this Presentation based on
information available to it as at the date of this
Presentation, including information derived from public
sources that have not been independently verified. The
information contained in this document may be updated,
amended or superseded by subsequent disclosures, or may
become outdated and inaccurate over time and is subject
to change without notice. Neither the Company nor any of
its directors, officers, employees, shareholders, affiliates,
advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss
howsoever arising from any use of this Presentation or its
contents or otherwise arising in connection with the
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contained in this Presentation.

This Presentation contains certain unaudited half- and full-
year financial information which has been prepared based
on the Comp annewewed management accounts
(hereinafter - Management accounts). If not specifically

N yneted otherwise, this Presentation contains also certain

full- and half- year financial information based on the
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expressed or implied by such forward-looking statements.
Forward-looking statements include statements regarding:
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development projects (information concerning which is
being provided solely on an indicative basis for information
purposes only and is subject to change without notice);
strategies, outlook and growth prospects; future plans and
potential for future growth; liquidity, capital resources and
capital expenditures; growth in demand for products;
economic outlook and industry trends; developments of
markets; the impact of regulatory initiatives; and the
strength of competitors. Such forward-looking statements
are based on numerous assumptions by management
regarding present and future business strategies and the
environment operating in the future. Although the

Company believes that these assumptions were reasonable
when made, these assumptions are inherently subject to
significant uncertainties and contingencies which are
difficult or impossible to predict and are beyond its control.
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looking statements contained in this Presentation
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4Q OPERATING RESULTS SUMMARXZ

NEW CONTRACT
SALES

+22%

16,676

MLN RUB

In 4Q 2017, new contract sales
reached RUB 16,676mIn and
162,109 sgqm, up by 22% and
5% y-0-y, respectively

il Source:
Bl Company data

CASH COLLECTIONS

+32%

14,717

MLN RUB

Cash collections rose by 32%
in 4Q 2017 y-o-y and by

16% for FY 2017, supported
by an average down-
payment of 82% for the
second consecutive quarter

MORTGAGE
SALES

+89%

1,303

CONTRACTS

The number of mortgage
contracts has almost doubled
since the beginning of 2017
and the share of mortgage
sales reached 41%

AVERAGE
DOWN -PAYMENT

82%

In 4Q 2017, the average down-
payment was 82%, unchanged
from the high level of the
previous quarter
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Y 2017 OPERATING /(5 Eres s eeeseyly
RESULTS

DELIVIERIES TRANSFERS 2017 DELIVERIES BREAKDOWN
ths sgm ths sgm ths sgm
+1% +37% PROJECT NSA, ths sgm
Landyshi 92
454 Emerald Hills 88
420 423
Moscow Gates 78
332
Golden Star 77
Etalon City 63
Samotsvety 25
TOTAL 423

2016 2017 2016 2017

1 Source:

I Company data OPERATING RESUL}S/ ETALON GROU)?/ 5



Y 2007 OPERATING |/ 30y GEas e i
RESULTS

NEW CONTRACT SALES NEW CONTRACT SALES
ths sgm min RUB
+29% +3% +35% +6%
496 512 50,240
47,443
i I I
2015 2016 2017 2015 2016 2017

> The overall number of contracts reached 9,916 in FY 2017, up 3% compared to FY 2016

i Source:
filli Company data

CASH COLLECTIONS
min RUB

+54% +16%

46,147

39,723

2015 2016 2017

OPERATING RESUL}S/ ETALON GROU)?/ 6



4Q 2017 OPERATING /(21 canuc i e
RESULTS |

NEW CONTRACT SALES

NEW CONTRACT SALES CASH COLLECTIONS
ths sgm min RUB min RUB
+5% +22% +32%
16,676
162 :
154
13,725 14,717
I ] I
4Q 2016 4Q 2017 4Q 2016 4Q 2017 4Q 2016 4Q 2017

> 1In 4Q 2017, the overall number of contracts increased by 6% year-on-year to 3,182

i Source:
filli Company data

OPERATING RESUL}S/ ETALON GROU)?/ 7



?z% Szgg SOPERAT'NG /// SUPPORTED HEALTHY GROWTH IN CASH |
COLLECTIONS

AVERAGE DOWNPAYMENT AVERAGE PRICE
%

RUBAgmM

115,806

114,582

82% 82% 111,382
105,928

102,869
79%

105,015

74%

71% 89,272

90,178

4Q2016 1Q 2017 2Q2017 3Q2017 4Q 2017 4Q2016 1Q2017 2Q2017 3Q2017 4Q 2017

=O-apartments =O-total

i Source:
GElli Company data

OPERATING RESUL'V/ ETALON GROL»?/ 8



CONTINUINGREDUCTION IN AVERAGMORTGAGE RATES
MORTGAG E/// IS DRIVING UP THESHARE OF MORTGAGE SALES
SALES

NUMBER OF MORTGAGE SHARE OF MORTGAGE AVERAGE MORTGAGE RATE IN
CONTRACTS SIGNED SALES 2017 YTD RUSSIAD 2017 YTD
+89% 41%

1,303

11.6%

688

9.8%

10.1% 10%

4Q 2016 4Q 2017 1Q 2017 2Q 2017 3Q 2017 4Q 2017 Jan Apr Jul Oct Nov Dec
> Etalon Group offers various > Joint programmes established with 25 banks and special mortgage agencies to offer flexible
mortgage programmes through financing options:
major banks, including Sberbank > minimum down payment: 10 i 20%

VTB Group,Gazprombank

- A
Raiffeisenbankand Absolut Bank maturity: 1 T 30 years

> interest rate: from 7.5%

1 Source: () Weighted average interest rate on mortgage loans given to Russia residents during

%\\'\EE\:([V:I. Company data the month for acquisition of apartments on the primary market, based on CBR data OPERATING RESU L-PS/ ETALON G ROU?/ 9



SALES GROWING SHARE OF HIGEND PROJECTS CONTRIBUTED
TO DI VERSIFI CATI ON OF ETALONG6S S
PORTFOLIO AND SUPPORTED NEW SALES

4Q 2016 NEW CONTRACT SALES BY PROJECT 4Q 2017 NEW CONTRACT SALES BY PROJECT
sgqm sgm

0,
House on Obruchevykh 3% 3% Silver Fountain

Swal |l owé% Nest 2% Normandy

Moscow Gates Other projects
Golden Star &%

Samotsvety

House on Landyshi

Obruchevykh 2% Other projects

Swal l owo Nes

Moscow Gates h
Tsar ds Capi taal
Golden Star 3% %
Galactica .
Samotsvety % Etalon City
Summer Garden

Tsar ds Capi t &thlonCity

Emerald Hills Emerald Hills

Galactica

Summer Garden

> Share of projects in prime locations increased to 65% in 4Q 2017 compared to 43% in 4Q 2016

> With 482 contracts for apartments signed in 4Q 2017, the Galacticaproject accounted for 16% of total contracted NSA in the last quarter
of 2017

> 38% of sales arose from regional sales network

i Source:
Melli Company data

OPERATING RESUL'V/ ETALON GROL&/ 10



NEW PROJECT ACQUIRED IN MOSCOW IN 2077

PROJECT ON LETNIKOVSKAYA STREET

Central administrative district of MOSCOW  The project is situated in the city centre on

Letnikovskaya Street. This is a well-
established and prestigious neighbourhood,
with modern residential and entertainment
infrastructure, as well as cultural sites, all
located nearby. The area also benefits from
its close proximity to a business district that
is home to the headquarters of several
financial institutions and international
companies. The project will have excellent
transport accessibility: Red Square is just a
® 10-minute drive from the project, and
Paveletskiy railway station is located at the
northern end of Letnikovskaya street.

Total NSA Planned launch Income from sales e A
75 ths sqm® 2018 RUB15.8 bin® Paveletskiy railway station

Source: (M Based on management estimates

Company data OPERATING RESULTf/ ETALON GROLy?/ 11




NEW PROJECT ACQUIRED IN ST PETERSBU%
IN 2017

BOTANICA

Petrogradskiy district of St Petersburg This new businessclass project is situated on
Aptekarskiy prospekt in the prestigious
Petrogradskiy district of St Petersburg. This is a
well-established central neighbourhood, with
extensive residential, business and
entertainment infrastructure, as well as cultural
sites, all located nearby. The project is in close
proximity to the picturesque Aptekarskaya

® embankment, the St Petersburg Botanical

Garden and a number of historic venues. The
project will have excellent transport access to
major transport routes, including Bolshoy
prospekt and Aptekarskaya and Vyborgskaya
embankments.

Total NSA Launched Income from sales : : - S
47 ths sgm® October 2017 RUBG6.2 bln® Aptekarskaya embarkment

Source: (1 Based on management estimates

i Company data OPERATING RESUL}S/ ETALON GROU)?/ 12




NEW PROJECT ACQUIRED IN ST PETERSBU%
IN 2017

PROJECT ON OBUKHOVSKOY OBORONY PROSPEKT

Nevskiy district of St Petersburg The hallmark of this new project is its direct

access to the Neva River, which will give
residents a view of the water from their
apartment windows. Two parks are also
situated nearby. The site is located in a district
with well-developed residential and transport
infrastructure. It is just a five -minute walk from
the Elizarovskayametro station, while the
historical centre can be reached in 15 minutes
by car. Proximity to the Alexandr Nevsky,
Voldarsky and Vantoviy bridges, as well as to
Obvodny canal, provides easy access to major
transport routes.

Total NSA Planned launch Income from sales il ’
76 ths sqgm@® 2018 RUBS.1 bln® Vantoviy bridge

Source: (M Based on management estimates

Bl Company data OPERATING RESUL'V/ ETALON GROLy?/ 13




NEW PROJECT ACQUIRED IN ST PETERSBU%
IN 2017

PROJECT ON PETROVSKIY ISLAND

Petrogradskiy district of St Petersburg The project will be built in one of the most

prestigious locations in St Petersburg. It
benefits from direct access to a long
embankment and close proximity to parks,
which will provide for excellent views of the
Neva river and green areas. Various recreation
areas, including a yacht club, upscale
restaurants, Petrovskiy Park and parks on
Krestovskiy Island, as well as stadiums and

® sports facilities, are located nearby. Krestovskiy
island is just 10-minute walk from the complex
and the city center can be reached by car in 15
minutes.

Yacht club

Total NSA Planned launch Income from sales §§ ‘o 7 -
1 1 7 /4 | . . ¢ t
77 ths sqgm® 2018 RUB11 bIn® ids A - / Krestovskiy park

j Source: (@ Based on management estimates
Ml company data

OPERATING RESUL}S/ ETALON GROU)?/ 14



WITH NEWACQUISITIONSAND GAINS ON EXISTING
LAND BANK /// PROJECTSE T A L OMAKRISBANK REMAINS SUFFICIENT
DEVELOPMENT FOR EXECUTI ON OF THE GROUPOGS

UNSOLD NSA
2,738
512
.

ths sgm
31 DECEMBER  NSA CONTRACTED NSA ACQUIRED NSA GAINS ON 31 DECEMBER
2016 IN 2017 IN 2017 EXISTING PORTFOLIO 2017

2,819

Source:

f\i Company data OPERAT”\lG RESUL-V/ ETALON GROU?/ 15



MAINTAINING STRONG BALANCE SHEEZZ

STRONG LIQUIDITY POSITION NET DEBT BALANCED GROSS DEBT

min RUB min RUB COMPOSITION
23,088 / Local
bonds

19,024

14,276
9,565

Bank
loans

9,459 9,712

> 100% of debt denominated in RUB

> Average cost of borrowings declined from 12.71% at
the end of 2016 to 10.29% at the end of FY 2017

> In September, Etalon Group subsidiary Etalon
LenSpetsSMUplaced bonds in the amount of

30.06.2017 31.12.2017 30.06.2017 31.12.2017 RUB 5bin with a five -year term and a coupon rate
of 8.95%, which is the lowest ever in EtalonGr oup 6 s
I Total debt I Cash and cash equivalents$? history of public borrowings. Demand exceeded the

offering amount by 4.8 times

j Source: @ Including bank deposits in ST Investments @ As of 31.12.2017
Ml company data

OPERATING RESUL}S/ ETALON GROU)?/ 16



GUIDANCE /// OPERATING METRICS IN 2018 |
FOR2018

DELIVERIES NEW CONTRACT SALES NEW CONTRACT SALES CASH COLLECTIONS
ths sgm ths sgm min RUB min RUB
+13% +7% +13% +15%
i 57,000
512 50,240 53,000
480 46,147
423 I I I

2017 2018F 2017 2018F 2017 2018F 2017 2018F

I Source:
MLl Company data

OPERATING RESUL'V/ ETALON GROL&/ 17



SELECTED
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GALACTICAZZ

841 ths sgm RUB15,174 min

Total NSA / Open Market Valug?)

M JLL estimate as of 31.12.2016

/

JANUARY 2018

RUBG69,618 min

]

Income from sales® / St Petersburg

SELECTED PROJECyS/ ETALON GROL&/ 19



MOSCOW GATESZZ

JANUARY 2018 DECEMBER 2016

Np==y )

O]
BT
Total NSA Open Market Valug?) Income from sales® St Petersburg
235 ths sgm RUBS,004 min RUB21,642 min

M JLL estimate as of 31.12.2016

SELECTED PROJECyg ETALON GROL&/ 20



SAMOTSVETYZZ

016

S,
-

Total NSA Open Market Valug?) Income from sales® St Petersburg
213 ths sgm RUB5,903 min RUB18,252 min

M JLL estimate as of 31.12.2016

SELECTED PROJECyg ETALON GROL&/ 21



LANDYSHI.ZZZ

JANUARY 2018 DECEMBER 2016

Total NSA Open Market Valug?) Income from sales® St Petersburg
92 ths sgm RUB1,806 min RUB7,551 min

M JLL estimate as of 31.12.2016

SELECTED PROJECyg ETALON GROL&/ 22



HOUSE ON OBRUCHEVYKH STREETZ

JANUARY 2018 DECEMBER 2016

Total NSA Open Market Valug?) Income from sales® St Petersburg
42 ths sgm RUB1,949 min RUB5,153 min

M JLL estimate as of 31.12.2016

SELECTED PROJECyg ETALON GROL&/ 23



FUSION .z

JANUARY 2018 VISUALISATION

Total NSA Open Market Valug?) Income from sales® St Petersburg
14 ths sgm RUB719 min RUB 1,800 min

1 M JLL estimate as of 31.12.2016
A o

SELECTED PROJECyS/ ETALON GROL&/ 24



