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IOPUONYECKAH OrOBOPKA

CoepXalmincs HUXe TEKCT OTHOCUTCS K
npeseHTauumn (nanee «MpeseHTaums»), cnegyloLlen 3a
OCHHBIM YBEOMIIEHUEM, U MO3TOMY PEKOMEHAYEeTCS
BHMMATENbHO U3YYUTb €ro Nepem YTeHNEM, OLLEeHKOM
UM KAKUM=1TME0 OPYrMM UCMONb30BAHUEM
Mpe3eHTaumu. Nepexons K O3HAKOMIEHWNIO C
MNpe3eHTaumen, Bbl 6€30roBOPOYHO COrnallaeTech
CO6M0AATh HUXECTeAYoLLME NONOXEHNS, YCNIOBUS U
OrpaHUYEHMS, BKIIOYAS NTI06bIE N3MEHEHWNS K HUM B
no6oe BpeMs, KOraad Bbl MonyyaeTe Kakyo-1méo
nHpopmaumio o ETALON GROUP PLC (ganee Mpynna
«3TanoH» nnn «KoMnaHms»). HacToawmin 4OKyMeHT 1
COLEPXALLMECS B HEM CBELEHUS, O TAKXE UX
npe3eHTaums NPegoCTABNSIOTCS UCKIIOUYUTENBHO B
MHGOPMOLMOHHBIX LLeNsaX 1 He SBNStoTCS
npenoxXeHneM Unu NpUrndeHnem Nméo YacTbio
NPELNOXEHUS UK NPUMIALLEHUS NPUOBPECTU LLeHHbIE
6yMaru B no6om IopUCOMKLMN, O TAKXKE HE SBASIOTCS
nodyxaeHeM, NpeanoxXeHneM Unu NPUriaLLeHneM K
npopfaxe, BbiMyCcKy LEeHHbIX 6YMAr Ui K
OCYLLECTBNEHWIO NHOM MHBECTULIMOHHOM LedaTeNbHOCTH
B NIOG0OM IOPUCAMKLIMM B COOTBETCTBUM C NIOBLIM
NPUMEHNMbIM 30KOHOAATENLCTBOM, BKtouas CLLA,
Benuko6puTtaHuio, noéoe rocyjapCTBO-4neH
Esponeickoro Cotosa, Asctpanuio, Kanagy, FOxHyo
Adpuky, AnonHuto, CneunanbHbii AAMUHUCTPOTUBHDIN
PanoH IoHKoHT Kutanckon HapogHon Pecny6nuku, HO
HE OrPAHMYMBASCH UM,

HacTtoswas MpeseHtaums (i) He HoMXHA CnyXuTb
OCHOBOW ANS NPUHATUS KAKOrO-1nMéo
MNHBECTULIMOHHOTO pelueHus v (i) He cogepxut
MCYePMbIBAIOLLYIO MHGOPMALMIO, KOTOPAS MOXET 6biTh
HEOBXOAMMON UM XENATENbHON A1 MOTHOM U TOYHOM
oueHkn KoMnanum, u (i) He [oMXHA cunTaThes
pekomeHgaumen KomnaHmum unm noéoro 13 ee
APPUNMPOBAHHBIX WL, YHACTBOBATL B NOBOM caenke
C yyactrmem KoMnaHumM unm ee LeHHbIX 6ymar.
KoMnaHus nogrotosuna HacTosLwyto NpeseHTaums Ha
OCHOBE MHOOPMALIMKY, OCTYMHOM e Ha AaTy
HacTosLen [MpeseHTauun, Bktodas nHdopmaLmio,
MONYYEHHYIO M3 OBLLEOOCTYMHbIX UCTOYHWKOB, HE
npoLleLmnx He3oBMCUMYIO NpoBepky. MHdopmaums,
COOEepPXALLAACs B 3TOM JOKYMEHTE, MOXET 6biTb

OBHOBNEHA, UBMEHEHAO UM 3AMEHEHA NyTEM
NOCNeAyoLEro PACKPbLITUS MHGOPMALMM, MOXET CO
BPEMEHEM YCTAPETb U CTATb HETOUYHOM, O TAKXE MOXET
6bITb M3MEHEHA 6€3 NPEeABAPUTENBHOMO YBEAOMIEHMS.
Hu KoMnaHus, H1M KTO-nnéo 13 ee ONMpPeKTOPOB,
OOJSIXKHOCTHBIX NNL, COTPYAHMKOB, AKLIMOHEPOB,
APOUNMPOBAHHBIX UL, KOHCYSIbTOHTOB UMK
npencrtaBuTenem He HeCcyT HUKOKOM OTBETCTBEHHOCTH
(Mo HEGPEXHOCTU UMM MHBIM O6PA30M) 30 NOBbLIE
Y6bITKW, BO3HMKLLWE B Pe3ynbTaTe noéoro
MNCMNONb30BAHMS HACTOSILLEN [pe3eHTaLMN nnu ee
COAEPXAHUS, O TAKXE MHBIM OBPA30M BO3HMKLLME B
CBS31 C UCMONb30BAHMEM [Tpe3eHTaumm.
BbllenepeuncneHHble NMua He 6epyT Ha cebst KAKUX -
NMB0 06543ATENBCTB MO AOMOSHEHWIO, UBMEHEHMUIO,
OBHOBMEHMIO UK NepecMoTPy No6on nHGopMaLLMK,
copepxaliencs B AaHHOM MNpeseHTaumm.

HacToswas MNpe3eHTauns CogepxmT
HeayaMPOBAHHYIO GUHAHCOBYIO MHGOPMALMIO 3C
nonyrogue un 12 mecsues rogd, KoTopas 6bina
NMOArOTOBMIEHA HO OCHOBE MPOBEPEHHOM
ynpasneHyeckon otuetHocT KomnaHum (nanee —
YApaBneHyeckas OTYETHOCTb). ECnn He yKa3aHo nHoe,
HacTosawas [pe3eHTauns TaKXe COQEePXNUT
onpepeneHHyo PUHAHCOBYIO MHPOPMALMIO 3a rog U
nonyrogne, OCHOBAHHYIO HO AyANPOBAHHOWM
KOHCONMMAMPOBAHHOM OTYETHOCTM KOMMNAHWMM No
MC®O. MpeseHTaums Takxe BKNoYaeT
onpeneneHHyo PUHAHCOBYIO MHPOPMALMIO, HE
oTHocsytocs K MCHPO n He noaBeprasLLytoCcs
npoBepke NMM60 PACCMOTPEHUIO CO CTOPOHbI
ayamotopa KoMnaHum, TaKyto Kak Npuébinb A0 BblYeTd
NPOLEHTOB, HAMOrOB, U3HOCA U AMOPTU3ALUU
(«EBITDA»), EBITDA po pacnpefnenieHust CToMOCTH
npuoépeTeHns akTneos (PPA), peHTa6enbHOCTb Mo
nokasatento EBITDA, peHTa6enbHOCTb Mo MOKa3aTento
EBITDA no pacnpeneneHuns CToMMocT akTneos (PPA),
0B0POTHbIN KAMUTAS, CBOGOAHbIN AEeHEXHbI MOTOK
(«FCF»), onepaumoHHbln feHexHbin noTok («OCF»),
UNCTbIN KOPMNOPATUBHbBINA [OMT WU MPOEKTHbIA JOMT.

HacToswmm 0oKyMeHT MOXeT COAepXATb 30SBNEHUS,
CTATUCTUYECKMNE OAHHbBIE U MPOrHO3bI, KOTOPbIE
BKJIIOYQIIOT TAKME CNOBA, KAK "MnaHupyeT”, "umeeT
uensto", "cuntaet", "oxunpaet", "npegnonaraet’,
"HaMepeHa", "oueHmBaeT", "6yneT”, "MoxeT",
"npoponxaeT’, "gonxeH", "npoponxarscs”, "umeet
BO3MOXHOCTU" NMEO APYrMX OHANOMMYHbBIX
KOHCTPYKLMA. Bce 3asBneHns, BKIIOYEHHbIE B
HACTOSLLYIO MPE3EHTALMIO, KPOME 3ASBNEHUI 06
McTopuyecknx GakTax, BKIOYAS, MOMUMO MPoYero,
309BneHUs 0 GUHOHCOBOM MOTOXEHUN, BU3HEC—
CTPATErMU, MNAHAX 1 LLeNsxX PyKOBOACTBA B
OTHOLLIEHWUM ByayLlen 0esTENbHOCTM (BKTIoYAS MAaHbI
N Lenu pasBUTHS), ABASIKOTCS 3ASBIEHNSMM
MPOrHO3HOrO XAPAKTePA. 3A9BNEHUIM NPOrHO3HOIrO
XAPAKTepPad No onpefeneHuto npucyLm ¢akTopsl
PUCKA 1 HeoNpPeaeNneHHOCTH, KOK O6LLMe, TaK U
crneumduryeckne, 1 CyLLecTByeT PUCK TOro, YTo
NPEeAnoNOXeHNs, MPOrHO3bl, NePCNekTUBHbIE OLEHKH,
OPUEHTUPOBOYHBIE ALAHHbIE W ApYyrie 3asBIeHns
MPOrHO3HOrO XAPAKTEPA MOryT HE COBMACTb C
pearnbHbIMK Pe3ynbTATAMU. [TPOrHO3HbIE 3ASBIEHUS
BKJIIOYQIOT 3A9BNEHUS OTHOCUTESBHO: HALLEN
MPOrPAMMBbI CTPOUTENBCTBA U ByAYLLMX MPOEKTOB
(MHOPMALMS O KOTOPBIX ABMAETCH OPUEHTUPOBOYHONM,
NPenoCTABNSETCS UCKITIOYUTENBHO B
O3HAKOMUTENbHbIX LLENSX U MOXET 6bITb UBMEHEHA 6e3
NPEeaBAPUTENBHOIO YBEOOMIEHMS); CTPATErm,
NPOrHO3bl M NEPCNEeKTUBLI POCTA; MAHbLI HO ByayLiee
M NoTeHUMan gns 6yayLiero pocTda; MMKBUOHOCTb,
KOMUTANbHbIE PECYPChI U KANMUTANbHbIE 3ATPATHI; POCT
CMPOCA HA NPOAYKLMIO; 9KOHOMUYECKME NepCrnekTUBbI
M OTPACNEBble TEHAEHLMM; PA3BUTUE PbIHKOB; BINSHNE
pPerynaTopHbIX MHULMATUB; U MPEenMyLLLECTBA
KOHKYPEHTOB. TaKMe MPOrHo3Hble 3asBneHns
OCHOBQOHbI HO MHOTOYUCIIEHHbIX MPEANOIOXEHUAX
PYKOBOACTBA OTHOCUTENBHO HACTOSLLMX U BYAYLLIUX
6U3HEeC-CTPATErMn U U3MEHEHU PEIHOYHOM CPEebl B
6yayLieM. XoTs HO MOMEHT GOPMUPOBAHMS TAKMX
3asBeHun KOMNAHWa CUMTaeT 3Tn [onyLeHus
PA3YMHbBIMU, OHM MO CBOEMN CYTU MOABEPXEHBI PUCKAM
1 $AKTOPAM HEOMPEAENEHHOCTU, KOTOPbIE TPYLHO UNn
HEBO3MOXHO MPEACKA3ATb U KOTOPbIE HOXOAATCS BHE
KOHTPONS KoMAaHuu.

Hu KoMnaHus, H1M KTO-nnéo 13 ee NpencTaBUTENEn,
COTPYAHUKOB MM KOHCYTbTAHTOB HE HOMEPEHbI 1 He
06530Hbl LOMOSHATh, UBMEHSATH, YTOYHATL UK
nepecMaTPUBATL KAKME-NNEO 3asIBNEHUS
NPOrHO3HOIO XAPAKTEPd, CoaepPXaLlmecs B
HaCTOSLLEM [OKYMEHTE.

Bbl MOXeTe 3arpy3nTb MNpe3eHTaumio ToNbKo s
JIMYHOIO UCMOJIb3OBAHWS NMPU YCNOBUK, YTO BCE
yBEAOMIEHNS 06 ABTOPCKMX MPABAX W APYIMMX MPABAX
COBCTBEHHOCTU COXPAHEHbI. Bbl HE MOXETe UHbIM
06pPa30M KOMMPOBATL, BOCMPOW3BOANTD,
nepeunsnaBaTh, 3ArPyXaTb, Ny6NMKOBATD,
PETPAHCNPOBATb, PACMPOCTPAHSATL, MICMONB3OBATL B
KOMMEepYEeCKMX LLensx Unm MHbIM 06pa30M NepenoBaTb
Mpe3eHTaumo nnm Noéyto ee YacTb 6e3
npeaBapUTENbHOrO NMCBMEHHOIO COrNacus
KomnaHuu. bpems onpegeneHns 4onycTMmMocTu
MCMNOb30BAHUS MOG0N MHPOPMALIMM NEXUT HO BAC.

HacTosawasa NpeseHTauus He NpegHA3HAYEeHa ong
PACMPOCTPAHEHWNS UM UCMOMNBb30BAHMUS TIO6bIM
SUBNYECKUM VNN IOPUANYECKUM NTULLOM, SBASIOLLMMCS
rPAXAAHUHOM WY PE3UAEHTOM B JIIO6OM HACENEHHOM
NyHKTe, LUTATE, CTPAHE UNK APYron IopUCaUKLNK, rae
TOKOE PACMNPOCTPAHEHNE, MyBAUKALMS, NN
MCMNOSb30BAHWE MPOTUBOPEYAT 3AKOHAM UK
HOPMAOTMBHBIM OKTAM UIN TPEBYIOT PerncTpaLmm
JIMLLEH3MK B Mpefenax Takom lopucamnkumu. Monyyas un
unTas OaHHYyo MpeseHTauumio, Bel COrnawaeTech ¢
OrPOHNYEHUSMU, U3NOXEHHBIMU B IAHHOM OTKA3€e OT
OTBETCTBEHHOCTHU, U NMPU3HAETE, YTO Bbl ByAeTe HECTH
€ONHONYHYIO OTBETCTBEHHOCTb 3Q CBOIO
COBCTBEHHYIO OLEHKY PbIHKA, PBIHOYHOIO MONOXEHNS
KoMnaHuu u nio6bix LeHHbIX 6yMar KoMnaHum,
npoBefeTe CO6CTBEHHbI AHAMM3 U ByAeTe HEeCTH
€ONHONNYHYIO OTBETCTBEHHOCTb 30 GOPMUPOBAHNE
COBCTBEHHOMO B3rNsSAd HO MOTEHLMANbHbIE ByayLime
pe3ynbTaThl AeaTensHoCcTM KoMNaHuu.
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KJIKOYEBDIE
PE3YJIbTATDI

KWAYP' B BbIPYYKE v -2,8n.n.

11,25

[onga agMUHUCTPATUBHBIX PACXO00B
CHu3unacbk Ha 1,8 n.n., a gonsa
kommepyeckmx — Ha 1,0 n.n.

(WKMAYP — KoMMepueckue, aaMUHUCTPATUBHBIE 1 YNPABIEHUYECKME PACXOAb!

KOHCOJIMOANPOBAHHASA A +44%
BbIPYYKA

131 mMnpg pye.

Bbipydka B CErMeHTe AeBEIONMEHTA
XUIbs BBIPOCA HA 46%
no 13,8 mnpa pyé.

EBITDA A +52%

27,6 mMnpa pyoé.

PeHTa6enbHOCTb MO MOKA3ATENO
EBITDA cocrasuna 21,1%, yBenm4mseLUNCb
Ha 1,1 n.n.

BAJIOBAY PEHTABEJIbBHOCTb
B CEFMEHTE [ EBEJIONMMEHTA XWJ1b4

34,

PEeHTO6eNbHOCTb COXPAHSETCS HA
BbICOKOM LL€/1eBOM YPOBHE, BASIOBAS
I'I|OVI6bIJ'Ib B OCHOBHOM CermMmeHTe
BblpOCna Ha 35% 0o 38,7 mnppg pyeé.

YUCTbIM KOPM. OOJT/ EBITDA

2,5x

Bnarogaps xectkon GUHAHCOBOM
OUCLMMIIMHE COOTHOLLEHMe
COXPAHAETCS HA LLeNEBOM YPOBHE



PUHAHCOBbIE Pe3ynbTAThI

STAAOH



PEKOPOHbIE ONEPALUOHHDIE PE3YJIbTATbl OTPA3SUJTUCDb B BbIPYYKE

KOHCOJIMONPOBAHHAA BbIPYYKA B CETMEHTE BbIPYYKA B CETMEHTE
BbIPYYKA, vk pye. OEBEJNNOTMNMEHTA XWJb4A, ma+ pys. OEBENNOTNMEHTA XWUJb4, mar pye.
+44% +46%
130 946 2003

A +53%

2023

A +16%

2023

2023 2024 2023 2024 2024 - 22 042

A +89%

CuIbHble ONepPALIMOHHbIE Pe3y bTATbI Bblpy4Yka B OCHOBHOM CEerMeHTe pacTeT

G BbILLIE PbIHKO OTPA3UANCH B POCTE 9 BBICOKMMM TeMramu (+46%), ocHosHoe
BbIPYUKM (+44% r/T), kOTOpAs cTana BSIMSHME HA OMHAMMKY OKA3AST POCT NMPOAAX
peKopaHoM 3a BCo nctopuio KomMnaHum KBAPTMP

CaMyio CUMbHYIO OUHAMUKY MOKA3bIBAET
BbIPYYKA MO PEerMOHASbHBIM
fesenonepckmm npoektam (+89% r/r)

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO, U3MEHEHUS PACCUYUTAHBI HO OCHOBE HEOKPYNEHHbIX 3HAYEHU



BAJIOBAA MNMPUBbIJ1b YBEJTUHMUJTACD HA 38%

BAJ1OBA{A NMPUBbIJ1b

MJIIH pY6.
+38% +35%
41378
38 684
33,1% 36,9%
>30%
UENb
2023 2024 2023 2024

===  BOOBAS PEHTAGENBHOCTD

Banoeas npuébiib PACTET PekopPAHLIMM TEMMAMU
a (+38% r/r), a BONOBAS PEHTABEbHOCTL OCTAETCS e
BblLLE LeneBoro 3HayeHme B 30%

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO, U3MEHEHUS PACCUYUTAHBI HO OCHOBE HEOKPYNEHHbIX 3HAYEHU

BAJNOBA4A MNPWMBbLIJ1b B CETMEHTE OEBEJIOINMEHTA XWNJ1bA

MIH pyo.
+67% +10% +8%
20932
13 057
46%
31% e 4 695
2023 2024 2023 2024 2023 2024

=== BQO0OBAS PEHTAGENBHOCTb

BbICOKWI CErMEHT B CTONMYHBIX MPOAAXAX NOAAEPXAN POCT BASIOBOMN PEHTASEbHOCTH

00 34%. Ho peHTa6enbHOCTb PErMOHASbHBIX MPOEKTOB MOBANSANIN OCOBEHHOCTU MPU3HAHMS
Ce6eCTOMMOCTW: YACTb PACXOLOOB (MHXEHEDHbLIE KOMMYHUKALIMY, YCTPOACTBO GACAL[OB, OTAe/Ka) 6bind
MOJSIHOCTbLIO MPUIHAHA B OTYETHOM rofly, d He nepepdacnpeneneHa Ha BeCb Neprod CTPOUTENbCTBA



NMOBbILLEHUNE 2PPEKTUBHOCTW: YOEJIbHbIE KOMMEPYECKWUE U
AOMUHUCTPATUBHDBIE PACXOObl CHU3UJTUCDb HA 2,8 IN.11.

AOMUHUCTPATUBHDbIE N YINTPABJTIEHYECKUE KOMMEPYECKUE PACXObI
PACXO[LbI, v+ pys. MITH PYe.

8 455

6188

8.2% 5,7%
O -1,8 n.n. O -1,0 n.n.
2023 2024 2023 2024

=== OTHOLLIEHWE AOMUHUCTPATMBHbBIX U YNPOBIEHYECKUX PACXOLOB K Bblpy4ke mmm  OTHOLLIEHME KOMMEPYECKMX PACXOAO0B K BbIpYyYKe

CHuxenne gonn KMAYP B Beipyudke go 11,2%

PocT KOMMep4YeCcKyX, AOMUHNUCTPATUBHBIX U MW 3TOM [OAS 3TUX PACXOAOB B BHIPYUKe
yrnpaeneHyeckmx pacxonos (KMAYP) B ‘ CHM3UNACh HA 2,8 M.M., MOAAEPXAB POCT ‘ e OTPAXAET MNIAHOMEPHOE BbINOSTHEHNE
QB6CONOTHOM BbIDOXEHNN OBYCIOBMIEH nokasatens EBITDA Ha 52% LLeNM NO CHMXKEHMIO TOKMX PACXOO0B
yBenumyeHmeM MacLLITA60B 6U3HeCa 0o 10% k 2026 rony.

NCTOYHUK: PUHAHCOBAS OTYETHOCT MO MCPO, naMeHeHus PACCUYUTAHBI HO OCHOBE HEOK PYrAEHHbIX 3HAYEHN



NJAHOMEPHO MOEM K KJTKOYEBOM LIESIU: MACLUTABMPOBAHUE U POCT
OUHAHCOBbBIX NMOKA3ATEJIEN BU3HECA

MACLUTABUPOBAHUE KOMIJIEKCHAA PABOTA C 2PPEKTUBHOCTDBIO
Llenb k 2026 Llenb k 2026 Llenb k 2026 Llenb k 2026
15 permoHoB X2 K 2023 10% >30°/o
B NOPT®EJIE POCT NPOLOAX 0OJ14 KOMMEPU. N AIM.- BAJTOBAA PEHTABEJIbHOCTb
YMNPABJTIEHYECKUMX

PACXOOOB

10 pervonos 146 56" 11,2% 34%

TekyLyas reorpagus lNpogaxwu 3a 2024 KuAYP k Bbipy4ke

BanoBasi peHTa6es1bHOCTb B
CerMeHTe OeBesIONMeHTA XUibs



PE3YJIbTATbI BO 2 NOJIYTOOUU JTYHULUE BJTATOOAPA CTPATETMN AOANTALUNN

KOHCOJIMOUPOBAHHAA BAJTOBA4 NMPUBbIJ1b
BbIPYYKA, v+ pys. MJTH PY6.
+28% +11%
73586
21810
11 2024 21 2024 1M 2024 21T 2024

Bbipyuka BO 2 nonyrogmm OEMOHCTPUPYET POCT HA 28% K 1 nonyrogmio
G 30 CYET CTPATENMN ALANTUBHOCTM K CIIOXHOM KOHBIOHKTYPE, KOTOPAS MO3BOSIUIA COXPAHUTb
OBY3HAYHbIE TEMIMbI POCTA NPOLAX MO MTOraM rofad NPU POCTE KIOYEBOM CTABKM HA 5 n.n.

M OTMEeHe YacCTu Mep NopaepPXKn cnpoca

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO, U3MEHEHUS PACCUYUTAHBI HO OCHOBE HEOKPYNEHHbIX 3HAYEHU

EBITDA
MIH py6.
+7%
14 295
1M 2024 2Mr 2024

Dokyc HA 3O PEKTUBHOCTU, KOTOPLIN TAKXKE
ABNAETCA OQHMM M3 CMOCOB0B AANTALMM,
MO3BOSIUA YBENUUUTL NokasaTesb EBITDA Ha 7%
nMo cpdaBHeHuio ¢ 1 nonyrogmem 2024



POCT SPPEKTUBHOCTU NMO3BOJIUT JOCTUYYb PEKOPAOAHOI'O NMOKASATEJI4
EBITDA, HUCTAA MNMPUBDbIJ1Ib BPEMEHHO OCTAETC4 NO4 OABJIEHUEM

EBITDA UYNCTA4A NMPUBbIJTb
MIIH Py6. MIIH PY6.

+52%

27 646

20,0%
O
2023 2024 -
(6 914)
===  PeHTO6eNbHOCTL MO NokasaTtento EBITDA
2023 2024

POCT NPOLEHTHBIX PACXO40B, CBA3AHHbIA C MHBECTULIMOHHOM A0 1 BEICOKOM KIIKOUEBOM CTABKOWM,

Dokyc HA 2 PEKTUBHOCTU NO3BONNI YBENTNUUNTD
9 OKQOI3bIBOET BPEMEHHOE OABSIEHNE HA YNCTYIO MPUBLIb. MACLLTABNPOBAHNE 6U3HECA, BMECTE C

nokasaTtens EBITDA Ha 52% rog kK rony U HOPACTUTb

PEHTABENHOCTb MO NOKA3ATENO HA 1,1 M. OANbHEeNLEN KOMMIEKCHOM PAB60TON C 3PDEKTUBHOCTBIO, MO3BOMAT KOMMEHCUMPOOBATbL 3TO OABEHNE

N NOAAEPXAT GPUHAHCOBLIN PE3YNLTAT 6YOYLLMX MEPUOLOB.



YCTOUYNUBOE ®PUHAHCOBOE NOJSTOXEHUE BJIATOOAPA 3AMNACY

NIMKBMAHOCTU U CTPOTOU dUHAHCOBOWU OUCLUMNITUHE

BAJTOBbIV 0O

mMIpa pye.
% 1766
118,6
71,8
46,8
31.12.2023 31.12.2024

@B (poeKTHbIN fonr
@l KopnopaTUBHBLIN AONT

CpepHss CTaBKA Mo KpeauTHOMY
o noptdento Ha koHel, 2024 roaa

coctasnget 11,5%

(vs. 8,7% Ha 31.12.2023)

NcTouHuK: lDMHOHCOBOﬂ OTYEeTHOCTb MO MC@O, AAHHbIe KOMI‘ICIHMM, M3MeHeHue nokasaTenen PacCYUTAHO HO OCHOBE HEOKPYIEHHbIX 3HAYEHUI

OEH. CPEACTBA
N SKBUBAJIEHTbI

mMap4 Pye.
+34%
16,6
87,2
77.4
9.7
31.12.2023 31.12.2024

BB [lcHexHble CpeAcTBA HO CHETAX 3CKPOY
B [cHexHble CPEACTBA U OKBUBANEHT!

3a cueT nepepacnpeneneHs GONroBon
9 HArPY3KU 13 KPeoUTOPCKOM

3000MKEHHOCTH, YCTBI KOPM. JOMT

yBenuumncs Ha 16,6 Mnpga pye.

) Bkiouas 6aHKOBCKME A@MNO3MTHI HO CPOK CBLILIE 3 MECALLEB; HE BKIIOUAs AeHeXHbIe MOCTYMNeHNs HO CHeTA 3CKPOY
2 MpoekTHBIN [OMT MUHYC feHEeXHbIe CPEACTBA HO CYETAX 3CKPOY

YNCTbIN
KOPMOPATWMBHbIV OONT
mapg Pye.

2,0% 2,5%x

37,0

31.12.2023 31.12.2024

@ X.XxYucTbin kKopnopaTusHbIM fonr K EBITDA

KoadpdULMEHT NOKPLITUS MPOEKTHOIrO
e [oSra Bbllle 1x o6ecneunsaeT

BO3MOXHOCTb MPWBIEYEHNs MPOEKTHOrO

SUHOHCUPOBAHUS MO CHUXEHHOM CTABKE

YNCTbIV MPOEKTHbIV OO
(OEHEXHAS NO3ULMS)
mMapA py6.2

1,1% 1,1%

(5.6)

31.12.2023 31.12.2024

@ X.Xx KoadpdpuumeHT NoKpbITUS MPOEKTHOro fonra’

COOTHOLLIEHME YMCTOro KOPM. JOMrd
e k EBITDA octaetcsa B paMKax
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OTYET O MNMPUBbINIAX U YBbITKAX

MJTH PYB. 2023 2024
Bbipyyka 90 652 130 946
CebecTomMocTb (60 681) (89 568)
Banosas npu6binb 29 971 41378
O6LIEX039MCTBEHHbIE 1 AAMUHUCTPATUBHbIE PACXOAN! (7 475) (8 455)
KoMMepueckue pacxombi (5158) (6188)
/I3MEHeHe OXMaaEMbIX KPEAMTHbIX YELITKOB MO TOProBOM M NPOYen AEBUTOPCKOM 30A0KEHHOCTM (829) (547)
Mpoumne pacxomsl, HETTO (4 568) (2 467)
Pe3ynbTaThbl OT ONEPALMOHHOM AeATENbHOCTU 11941 23721
DUHAHCOBbIE AOXOAbI 2815 7588
PUHAHCOBbIE PACXO! (15 776) (334M)
YucTble GuHAHCOBLIE Aoxoabl/(pacxompi) (12 961) (25 823)
Llons B y6LITKOX OGbEKTOB MHBECTMLMIA, YUMTLIBAEMBIX MO METOAY [OSIEBOro yuacTms 66 (4991)
Mpu6binb/(y6bIToK) A0 HANOrOOGMOXEHUS (954) (7 093)
PACXOL, MO HAMONY HA MPUEHITL (2 416) 179
Mpu6bins/(y6ébiTok) 30 nepuon, (3370) (6 914)

[lpun6biib/(y6bITOK), OTHOCMMAS HA:
AKLMOHEPOB MATEPUHCKOM KOMMAHMM (3370) (6 914)

O6éwwit cosokynHbIn goxop/(yéeiTok) 3a nepuon (3 370) (6 914)

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO



OTYET O PUHAHCOBOM NOJTOXEHUUA

MJTH PYB. 31.12.2023 31.12.2024
AKTUBbI
BHeo60pOoTHbIE AKTUBbI
OcHoBHble cpefcTBa 6184 7259
HemaTtepwuanbHble akTuBbl 2956 6714
VHBECTULMOHHAS HEOBUXUMOCTb 3b4 154
Mpoyre foNrocpoYHble PUHAHCOBbLIE BIOXEHUS 13 427 7 069
Toproeas 1 NPoYas Ae6UTOPCKAS 30,40IKEHHOCTb 1446 3090
OTNOXEHHbIE HANMOroBbIE AKTUBbI 11298 17 670
UTOIro BHEOBOPOTHbIE AKTMBbI 35 655 41956
O60pPOTHbIE AKTUBBI
3anacsl 152 035 158 365
KOHTPAKTHbIE OKTUBEI, TOProBAs 1 MPoYaAs AEGUTOPCKAS 3aA0IKEHHOCTb 61278 114 216
KpaTkocpoyHble GPUHAHCOBbIE BNOXEHMS 37 27
[leHexHble CcpeacTBa 1 UX SKBUBANEHTbI 9724 4320
Mpoyre 060POTHbIE aKTMBLI 1662 3022
UTOIo OBOPOTHbIE AKTUBbI 224736 279 950
BCErO AKTUBbI 260 391 321906

KAMUTA U OBA3ATEJTbCTBA

KanuTtan
AKUMOHEPHbIA KanuTan 26 368 26 368
HepacnpepeneHHas npubbinb 44,523 37 609
BCElO kanuTtan, npuHagnexaimin akumoHepam Komnanmm 70 891 63977
HekoHTponupytoLmne gonm y4actus - 808
UTOrO kanutan 70 891 64785
J[lonrocpoyHble 0653aTeNbCTBA
KpeauTbl 1 3aiMbl 82112 131773
O6s30TENbCTBA MO AOTOBOPAM C MOKYMNATENSMIU, TOProBAs M MPOYAs KPeAUTOPCKAs 3000MKEHHOCTb 7745 neén
Pesepsbl 366 208
[oxogbl 6yayLmnx neprmoaos - 7 497
OTnoxeHHble HONOroBble 0643aTENLCTBA 3578 6997
UTOlO ponrocpouHble 0693aTeNbLCTBA 93 801 158 086
KpaTtkocpouHble oés3aTenscTea
KpeauTbl 1 3aiMbl 36 499 44,820
O6s30TENbCTBA MO 4OrOBOPAM C MOKYMNATENSMU, TOProBAs 1 MPoYas KPeaMTopcKas 3a40/KEeHHOCTb 51285 42 255
Pesepsbl 7915 11960
UTOIO KpaTKoCpoOYHble 0653aTENLCTBA 95 699 99 035
UTOIO KAMUTAN U OBA3ATENbCTBA 260 391 321906

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO



OTYET O ABMXXEHUU OEHEXHDBIX CPEOCTB

MJTH PYB. 2023 2024
ONEPALMUOHHASA AEATESIBHOCTb
Mpu6bink 3a nepuon, (3370) (6 914)
Koppektnposki:
AmMopTusaums 797 omn
(MpK6binb)/y6bITOK OT BLIGLITUS OCHOBHBIX CPEACTB (214) (282)
Mpu6binb OT BbIGLITUS MHBECTULMOHHOM HEABUXUMOCTU - (14)
Y6bITOK/ (MPU6bINb) OT PEANM3aALIMM 30MNACOB B CTAAUM CTPOUTENLCTBA 84 (308)
MameHeHne pesepBa nop o6ecLieHeHne 3anacos (34) 863
BoccTaHoBnEHNE yBbITKA OT 06eCLEHEHNS MHBECTULMOHHOM HEABUXUMOCTH - (169)
Y6bITOK OT BbIGbITUS HEMATEPUASBHbIX AKTUBOB - 168
M3MeHeHWe OXMAaeMbIX KPeAUTHbIX YEbITKOB MO TOProBOW 1 NMpoyei Ae6UTOPCKOM 300MKEHHOCTH, OBAHCOB BbIAAHHBIX 1 MHBECTULIN 829 547
[ons B (Mpu6binm)/y6biTke OGLEKTOB MHBECTULIUA, YUMUTLIBAEMBIX MO METOAY AONEBOro yHacTHs (66) 4991
(MpK6bINb) /yEHITOK OT BLIGLITSA AOUEPHMX OPTFAHWU3ALMIA (14) 65
3aTPaAThl HO COLMANbHYIO MHOPACTRYKTYPY 2535 484
Mpr6biNb OT CNUCAHWS KPEAMTOPCKOM 3AA0/MKEHHOCTM - (420)
3HAUMTESbHBIN KOMMOHEHT GUHAHCUPOBAHMS B KOHTPAKTAX C MOKYMATESSIMU, OTPAXEHHbIM B BbIPYUKE (157) (1)
BynyLias 3KOHOMUS HA MPOLLEHTAX MO 3AKITKOYEHHbBIM OrOBOPAM MPOEKTHOrO GPUHAHCUPOBAHUS C UCMONb3OBAHWMEM CHETOB 3CKPOY (4 697) (12 499)
YuncTble GUHAHCOBbIE PACXOabI 12 961 25823
Pacxof no Hanory Ha npuébinb 2 416 (179)
OMEPALIMOHHASA MPUBbINb O N3MEHEHUSA B OBOPOTHOM KAMUTAJIE 1070 13066
/ameHeHve 3anacos (9780) 3224
MN3ameHeHWe 0e6UTOPCKON 3a00MKEHHOCTH 3707 (14 889)
M3MeHeHne aKTUBOB MO AOrOBOPAM (25 990) (70 894)
MaMeHeHve 3aTPaT Ha 3aKITII0YEHME AOrOBOPOB (465) (1360)
M3mMeHeHwe 6yayLLen 3KOHOMUM HA MPOLIEHTAX MO 30K/ IOYEHHbBIM [LOrOBOPAM NMPOEKTHOMO GUHAHCUPOBAHMS C UCMOMb3OBAHMEM CHETOB 3CKPOY (3291) (1137)
M3mMeHeHWe Toprosom 1 Npoyern KpeanTOPCKON 3a00MKEHHOCTH (4 994) (11221)
MaMeHeHre 0693aTeNbCTB Mo AOrOBOPAM (3291 3425
M3meHeHWe pesepBoB (2 964) 3403
Hanor Ha npurébink yrnaueHHb i (4518) (2637)
MpOoUEeHTb ynnaueHHble (6 015) (10 589)
YUCTbIN NOTOK AEHEXHbIX CPEACTB, nony4eHHbIx oT/(MCnonb30BAHHbIX B) ONEPALMOHHON AeSTENbHOCTH (46 531) (89 609)
MHBECTULIMOHHAA OEATENTBHOCTb
MocTynneHns oT NPoaaXM BHEOBOPOTHbIX OKTUBOB 413 996
[MocTynneHus ot NPOAAXU UHBECTULMOHHOM HEABUXMMOCTH 8 65
MPOLEHTbI NONyYeHHble 1952 1519
MprobpeTeHre OCHOBHbIX CPeACTB (2146) (6 467)
3aiMbl BbIAHHbIE (165) (682)
BosBpaTt 3aMMOB BbIAAHHbIX 173 1
MHBECTULIMM B OCCOLMMPOBAHHbIE OPTOHU3ALIMM 1 COBMECTHbIE MPeAnpuUsTvs (9 014) -
MprobpeTeHre fOYEePHER KOMMAHMK 3Q BLIYETOM NMPUOBPETEHHbIX EHEXHbIX CPECcTB 1 -
YUCTbIN NOTOK AEHEXHbIX CPEACTB, nonyyeHHbix 0T/ (MCNonb3oBAHHbIX B) MHBECTULMOHHOM AeATENbHOCTH (8778) (4 568)
OUHAHCOBAS OEATESIbBHOCTb
MpvBNeyeHne 3aeMHbIX CPeacTs 73292 120 278
MoralueHune 3aeMHbIX CpeacTs (29150) (29 746)
ApeHHbIe NNATEXM, UCKTYAsA MPOLEHTbI (2 966) (1763)
YUCTbIN MOTOK AEHEXHbIX CPEACTB, nonyueHHbIx oT/(MCnonb3oBAHHBIX B) PUHAHCOBOMN AEATENBHOCTH 41176 88769
Yucroe ysenuueHve/(yMeHbLIEeHWE) fEHEXHbIX CPEACTB U UX 3KBUBASIEHTOB (14133) (5408)
BnvsiHue U3MeHeHW BOMIOTHbIX KYPCOB HO AeHEXHbIe CPeACTBA U UX SKBUBAEHTbI 46 4
OEHEXHDBIE CPEACTBA U UX SKBUBAJIEHTbl HA KOHELL MEPUOOA 9724 4320

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO



CBOBOHbIN OEHEXHbIX NOTOK

MJTH PYE. 2023 2024
O6LwMin COBOKYIMHbIA AOXOA, (3370) (6 914)
KOPPEKTUPOBK:
AMopTU3aLMS 797 omn
MPW6bINb OT BLIGLITUS OCHOBHbLIX COEACTB (214) (282)
MPU1GbITL OT PEANU3ALMM MHBECTULUOHHOM HELBUKUMOCTH - (14)
YBLITOK OT Peanm13aLmMmn 3anacoB B CTAAUM CTROUTENLCTBA 84 (308)
BOCCTOHOBMEHME YBbITKO OT 06€CLEHEHUA MHBECTULIMOHHOM HEOBUXUMOCTH - (169)
Y6LITOK OT BbIGbITUS HEMATEPUASTbHBIX OKTUBOB - 168
M3mMeHeHre pesepBa nog o6ecLeHeHe 3anacoB (34) 863
V13aMeHeHe OXMOAEMbIX KDEAUTHBIX YELITKOB MO TOPTOBOM U MPoYein Ae6UTOPCKOM 3040MKEHHOCTH, ABAHCOB BbILAHHbIX 829 547
[lons B y6bITKAX O6GbEKTOB MHBECTULIMIA, YUUTLIBAEMbIX MO METOAY AONEBOro y4acTus (66) 4991
Y6bITOK OT BbIGbITUS [lOYEPHEN KOMMAHWM (14) 65
CTOMMOCTb O6bEKTOB COLI, MHPPACTPYKTYPbl PEASTM30BAHHBIX MPOEKTOB 2535 484
MPUBLIb OT CMMCAHMS KPEAUTOPCKOM 3040/KEHHOCTM - (420)
3HAUNTESNBHBIA KOMMOHEHT GUHAHCUPOBAHUS B KOHTPAKTAX C MOKYMATENAMU, OTPOXEHHBIN B BbIDYUKE (157) Q)
ByoyLLOst 3KOHOMUS HO MPOLEHTAX MO 3AKMIOYEHHBIM AOFOBOPAM MPOEKTHOTO GUHAHCUPOBAHUS C UCMOMb3OBOHUEM CUETOB 3CKPOY (4 697) (12 499)
YncThle GUHAHCOBLIE PACXOMBI 12961 25823
PACX0f, MO HAMory HA MPUEbIs 2416 (179)
Hanor Ha NPUBLINL YNAAUEeHHBI (4 518) (2 637)
MpoUeHTbl yrnayeHHble (6 015) (10 589)
(YBenuuenue)/ymeHblueHe paéoyero Kanutana: (47 068) (89 449)
M3MeHeHve sanacos (9 780) 3224
MameHeHne 0e6UTOPCKOM 3040MMKEHHOCTM (49) (17 386)
V3MeHeHVe KPeaUTOPCKOM 3aA0MKEHHOCTH (4 994) m221)
MameHeHVe pe3epBoB (2964) 3403
M3MeHeHWe KOHTPAKTHBIX OKTUBOB (25 990) (70 894)
M3MeHeHne 0653aTenbCTB MO 4OrOBOPAM (3291) 3425
(YBenuueHue)/ymeHbLLEHME MHBECTULIMOHHOIO KAMUTANIA HO OCHOBE OTHETA O ABMXEHWUM AEHEXHbIX CPEACTB: (10 739) (5 406)
MpUoBpeTeHe OCHOBHbIX CPEACTB (2146) (6 467)
VIHBECTULMM B OCCOLMMPOBAHHBIE OPTAHU3ALLUM M COBMECTHBIE MPELpUsSTHS (9 014) -
Bbi6biTHE BHEOGOPOTHBIX AKTUBOB 421 1061
CBOBO[HbIN OEHEXHbIA NOTOK (57 270) (95 015)

NCTOYHUK: PUHAHCOBAS OTYETHOCTL N0 MCPO



