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Result of Extraordinary General Meeting 

 
ETALON GROUP PLC (“Etalon Group” or the “Company”), one of Russia’s largest and longest-established development and construction 
companies, held its Extraordinary General Meeting (“EGM”) on Wednesday, 15 April 2020, at 11 a.m. Cyprus time, at 36 Agias Elenis str., 
Galaxias Building, Block B, 6th floor, office 602, 1061, Nicosia, Cyprus. 

 

The following special resolutions were proposed at the EGM and each of the following special resolutions was passed by the requisite 
majority in a poll: 

 

SPECIAL RESOLUTIONS: 

The Board of Directors be and is hereby authorized to acquire global depositary receipts representing the Company’s ordinary shares (the 
“GDRs”) as they may in their absolute discretion determine from time to time, within twelve months from the passing of the present special 
resolution until 14 April 2021 subject to compliance with the terms set out below and the provisions of sections 57A to 57F of the Companies 
Law Cap. 113 (the “Law”): 

 

• the maximum number of the GDRs (with each GDR representing 1 ordinary share of the Company) that may be acquired and 
held by or on behalf of the Company shall not exceed 10 per cent of the subscribed capital of the Company; 

• the duration of the period for which GDRs bought back may be held by the Company may not exceed two years; 

• the minimum price for acquiring the GDRs shall be GBP £0.00005 per GDR (or the U.S. dollar or Rouble equivalent at the time 
of the purchase); 

• the maximum price for acquiring the GDRs shall not exceed by more than 5 per cent the average market price for acquiring the 
GDRs of the Company during the last five stock exchange sessions (on the London Stock Exchange or the Moscow Exchange) 
immediately preceding the day on which the GDRs are acquired; 

• the monetary consideration payable by the Company in respect of the acquisition of GDRs is to be paid out of the realized and 
non-distributed profits of the Company; and 

• the acquisition of GDRs (including those previously acquired and held by or on behalf of the Company) shall not have the effect 
of reducing the net assets of the Company below the amount of the subscribed capital plus those reserves which may not be distributed 
under the Law or the articles of association in accordance with section 169A of the Law. 

 

The Buy-back is in accordance with the Company’s articles of association and the Board be and is hereby further authorized to decide on 
and eventually proceed with the buy-back of the Company’s GDRs as it thinks fit and proper always within the scope of this resolution and 
to take all requisite actions to effect the Buy-back including entering into such agreements with third parties as they deem necessary. 

 

This and other recent announcements are available on the Etalon Group website:                         
https://www.etalongroup.com/investor-relations/investor-news/ 
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